
 
 

 
NOTICE TO HOMEBUYER 

 
 

You have submitted an application for a homebuyer loan partially funded by the City of Fort 
Smith's HOME Investment Partnership Program and administered on behalf of the City by 
  
(Agency):                                                                            as a                               . 
 
If this assistance to buy a home is provided, there will be special conditions in your agreement 
with City and in the mortgage securing the loan.  These conditions are required by Federal 
HOME Program regulations, and the staff wants to make sure you know and have them 
explained to you.  They are as follows: 
 

$ There is a "Restricted Period" during which you must continue to make the 
house your principal residence. 

$ You may not sell the house during the Restricted Period without consulting 
the City's HOME and Housing Programs Division and securing their written 
permission. 

$ If you do sell the house, you may have to pay all or a portion of the subsidy loan 
at closing. 

$ You will be required to keep the property in good condition, keep all taxes paid, 
and keep it insured. 

$ The "payments" on the City's subsidy loan are not made with money, but by 

living up to your Agreement: if you do not abide by the terms you will be in default 
and the City can foreclose and take back the house. 

 
By signing below, please affirm that you have had each of the foregoing conditions explained to 
you and that you have no further questions about them. 
 
 
 
____________________________________  Date _________________________ 
Homebuyer 
 
 
 
____________________________________  Date _________________________ 
Homebuyer 
 
 
Agency: ______________________________ 
 
 
By:_________________________________  Date _________________________ 
 
Its:_____________________________  
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