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ADDENDUM TO LEASE AGREEMENT

This Addendum to the Lease Agreement dated on or about February 3, 
2021, a copy of which is attached hereto as Exhibit 1, and later assigned to 
Southland Management Group, LLC by the Assignment and Assumption of Lease 
entered into on or about June 1, 2023, a copy of which is attached hereto as 
Exhibit 2, is entered into on the day and date last written herein, between
Southland Management Group, LLC, hereinafter referred to as Lessor, and the
City of Fort Smith, Arkansas, referred to as Lessee.

1. TERM.  The term of this Addendum shall be for a five (5) year
period, commencing March 1, 2024, and terminating March 1, 2029. There will 
not be any early termination rights for this Lease Agreement.

2. RENT.

Rent Commencing March 1, 2024: $33,500.00 Per Month
Rent Commencing March 1, 2025: $34,500.00 Per Month
Rent Commencing March 1, 2026: $35,500.00 Per Month
Rent Commencing March 1, 2027: $36,500.00 Per Month
Rent Commencing March 1, 2028: $37,500.00 Per Month

3. PARKING.  73 parking spaces to be assigned by Lessor on parking
lots owned or leased by Lessor. Twenty-three such spaces shall be in lots located 
on Block 25, Original City, 36 spaces in the lot at the Southeast corner of the 
intersection of North 8th & “A” Streets, and the remaining 14 spaces shall be on 
lots located within 2 blocks of Block 25.

4. RIGHT OF FIRST REFUSAL.  If Lessor receives an offer, acceptable
to Lessor, from a third party to purchase the leased premises, Lessee shall have the 
right of first refusal to purchase the leased premises for the exact terms as is being 
offered by a bona fide buyer. Such offer shall be made in writing to Lessee; 
thereafter, Lessee must execute a contract to purchase on the same terms as 
included in the offer from the bona fide buyer within five days (5) of receipt of the 
offer and Lessee must also close within thirty days (30) of the execution of the 
contract or else the leased premises may be sold to the bona fide buyer free of this 
right of first refusal. This lease shall continue in effect if the leased premises are 
sold to a third party.
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All other terms and conditions of the Lease Agreement dated February 3, 
2021 and Assignment and Assumption of Lease dated June 1, 2023 will 
remain in full force and effect.

In witness whereof, each party to this Addendum to Lease Agreement has 
caused it to be executed on the date indicated below.

LESSOR:

SOUTHLAND MANAGEMENT GROUP, LLC

Date: By:
Aaron B. Littlefield, III
Manager

LESSEE:

CITY OF FORT SMITH, ARKANSAS

Date: By:
George McGill
Mayor

ATTEST:

__________________________
Sherri Gard
City Clerk 
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